
 
 
TO:   Honorable Mayor and City Council 
 
FROM:  City Administrator Ron Johnson 
 
SUBJECT:     Budget Workshop 
 
MEETING DATE: October 17, 2017 (immediately after Council meeting) 
 
 
BACKGROUND 
Council discussed the 2018 budget on August 15 and adopted the preliminary 
budget/levy on September 19 with the plan of having at least one workshop meeting 
prior to final adoption in December.   
 
Council will need to discuss the following items prior to adoption of the final budget: 
-Fair Board request for additional funding 
-Shepherd’s Center request for additional funding 
-Cannon Valley Trail request for capital funding 
-EDA purchased park land- request for city to reimburse (see memo attached) 
-Alexander Court financing (info to be provided prior to workshop) 
-Limestone Road (include with another project?)- is included in the budget presented by 
using state transportation grant funds 
-COLA for ‘18 
-Health insurance- current policy expires 11/30- should move forward with it to allow for 
enrollment process.  Can look at other options again, perhaps including HSA’s or HRA’s 
prior to ’19 renewal 
 
Other items on the horizon that won’t affect the 2018 levy but would affect future levies: 
-Major street improvement project 
-Fire truck levy 
-Swimming pool? 
-Other? 
 
I am including a bond schedule for reference. 
 
REQUESTED COUNCIL ACTION 
Discuss 2018 budget/levy. 
 
 
 
 
Attachment(s):  Memo from Dave Maroney; Bond Schedule 











Bond Debt Detail

Principal & Interest Payments:

Fd 524 Fd 526 Fd 528 Fd 529 Fd 530 Fd 601 Fd 602

Year 2011A 2012A 2012B 2013A 2016A 2010A 2001 PFAs Totals

2018 228,668$      79,501$     316,315$      202,700$      184,288$      378,723$      865,028$      2,255,223$     

2019 230,318$      79,141$     313,315$      200,000$      181,688$      379,845$      864,775$      2,249,082$     

2020 226,705$      79,605$     320,033$      207,019$      179,088$      374,150$      864,874$      2,251,474$     

2021 232,768$      79,874$     187,080$      203,575$      176,488$      372,600$      864,296$      2,116,681$     

2022 233,430$      78,975$     189,563$      199,769$      178,838$      540,950$      1,421,525$     

2023 228,805$      191,568$      200,713$      176,138$      797,224$        

2024 233,812$      201,325$      173,438$      608,575$        

2025 228,205$      201,600$      175,688$      605,493$        

2026 232,205$      201,313$      172,888$      606,406$        

2027 235,905$      205,363$      175,038$      616,306$        

2028 111,065$      203,925$      172,138$      487,128$        

2029 112,750$      197,175$      174,000$      483,925$        

2030 114,265$      77,500$        175,569$      367,334$        

2031 115,610$      74,900$        171,888$      362,398$        

2032 111,870$      77,200$        172,950$      362,020$        

2033 74,400$        79,900$        154,300$        

2034 76,500$        77,800$        154,300$        

2035 80,625$        80,625$          

2036 78,375$        78,375$          

2037 76,125$        76,125$          

2,876,381$   397,096$   1,517,874$   2,804,977$   3,032,950$   1,505,318$   3,999,923$   16,134,519$   

Imp Bd Imp Bd Ref Bds Imp Bd Imp Bd Ref Bd Imp Bd

West Side 1 Library 2006A & East Side 1 West Side 2 Water Imp Sewer Imp

2006B & So of School So. Annex & WWTP

(Ref PFA) 


