TO: MAYOR AND CITY COUNCIL
FROM: NEIL JENSEN, City Administrator
SUBJECT: 2020 Cannon Falls City Financial Report

MEETING DATE: July 6, 2021

BACKGROUND

The 2020 city audit was performed by Abdo, Eick & Meyers LLP and Brad Falteysek will
be in attendance to give you his review and presentation.

STAFF RECOMMENDATION

If the council is satisfied, please make a motion to approve the 2020 Annual Financial
Report.

REQUESTED COUNCIL ACTION

Please make a motion to approve the 2020 Annual Financial Report.
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General Fund
B U d g et tO ij)(rjig(iarzzld Bulc:jigntiled Actual Variance with

n Ct u al Amounts Amounts Amounts Final Budget
Rewvenues $ 3,697,775 $ 3,697,775 $ 4,067,176 $ 369,401
Expenditures 3,538,275 3,538,275 3,501,003 37,272
Excess of Revenues

Over Expenditures 159,500 159,500 566,173 406,673

Other Financing Sources (Uses)
Transfers out (159,500) (159,500) (159,500) -
Net Change in Fund Balances - - 406,673 406,673
Fund Balances, January 1 2,585,657 2,585,657 2,585,657 -
ABDO Fund Balances, December 31 $ 2,585,657 $ 2585657 $ 2,992,330 $ 406,673
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2013 Eastside Improvement Project
Park Board
3rd Street Bridge
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2016 Street Improvement - Westside Phase I
Alexander Court
2018 Street Project
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$ 133,926 $ 132,445 $ 1,481
44,843 38,322 6,521
292,450 231,113 61,337
51,257 20,162 31,095
131,861 109,625 22,236
92,142 76,700 15,442
62,372 54,544 7,828
51,180 48,065 3,115
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Fund Balances

December 31, Increase
Fund 2020 2019 (Decrease)
- Nonmajor
S p eC | al Library $ 214,413  $ 189,566  $ 24,847
Cable Public Television 146,276 116,084 30,192
Reven u e Fu n d Fire Department Operations 154,115 86,218 67,897
B al an C eS Total $ 514,804 $ 391,868 $ 122,936
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Total Total Bonds Maturity

Description Cash Assets Outstanding Date
D e bt S e rV | C e 2020/2011A G.O. Improvement Bonds $ 530,289 $ 843,272 $ 700,000 02/01/27
2012A G.O. Improvement Bonds 83,525 83,525 155,000 02/01/22
2012B G.O. Refunding Bonds 151,949 321,618 555,000 02/01/23
Fu n d S 2020/2013A G.O. Improvement Bonds 510,040 640,843 850,000 02/01/29
2016A G.O. Improvement Bonds 381,653 622,749 1,005,000 02/01/32
2018A G.O. Improvement Bonds 460,057 867,548 1,985,000 02/01/34
2018B G.0. Equipment Certificates 34,541 34,541 325,000 02/01/28
Total $ 2152054 $ 341409 $ 5575000
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Tax Rates
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Taxes Per Capita

2017 2018 2019 2020
$524 $549 $574 N/A
$732 $777 $784 N/A
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Debt Per Capita
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Current Expenditures Per Capita
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Class 4 Cities $730 $753 $791 N/A
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m City of Cannon Falls $912 $932 $949 $1,019
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167% 174% 119% N/A
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118

2017 2018 2019 2020
194% 153% 120% N/A
110% 130% 82% N/A
93% 93% 95% 111%




Brad Falteysek, CPA Bonnie Schwieger, CPA Tyler See, CPA

Partner Manager Senior Associate
brad.falteysek@aemcpas.com bonnie.schwieger@aemcpas.com tyler.see@aemcpas.com
Luke Vogt John Stachel
Senior Associate Intern
Luke.vogt@aemcpas.com john.stachel@aemcpas.com
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